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THE WEER. 


The country begins to feel some of the effects of its new 
place among the nations. Influences affecting its business 
during the week ranged all the way from a boycott at St. 
Louis to a war in South Africa, and from sun spots to the 
relief of Pekin. Drouths and sun spots have played their 
part before, but none can quite foresee all the results of 
defending American rights in China. Political influences 
also tend to color current opinion about most things in 
Presidential years. All these and other influences work 
together to create a state of uncertainty until the contro- 
versy 18 over. 

The long effort to hold nominal prices for iron at Pitts- 
burg has ceased, and the Associations now recognize an 
open market in which Bessemer is offered at $19 and 
billets at $26, with Grey Forge at $17. Scarcely a single 
transaction is reported, buyers abstaining even more than 
when prices were purely nominal, and while there are many 
considerable contracts waiting for a safe basis in cost of 
material, the problem is a rather difficult one. Over thirty 
furnaces are said to have gone out of blast, and while some 
have been stopped for repairs, many more will be idle for 
a time until wage seales for the coming year have been 
settled with the labor organizations. With a proper ad- 
justment of supplies and prices to the actual demand a 
heavy business is possible, but delay at this season may 
affect prosperity for some time to come. With steel plates 
quoted at 1.30 at Pittsburg, and No. 27 sheets at 2.9 ets., 
no general gain in business results from the sudden decline 
in strueturai shapes. 

Neither official nor unofficial accounts have removed 
doubts about the wheat crop, and if it proves as low as one 
estimate, 460,000,000 bushels, the extent to which it may 
now be displaced in European consumption by corn will be 
seriously tested. Exports of wheat and corn were 429 mil- 
tion bushels in 1898 and 400 million in 1899, and have been 
about 190 million bushels wheat and 210 million bushels 
corn in the erop year 1900, but never as large before, for in 
180? when 225 million bushels wheat went abroad there were 
only 75 million bushelscorn. But allrecent estimates of pro- 
duction have been so far distrusted that it is searcely good 
sense to base grave apprehension on any so early in date, and 
the census this year will be awaited with especial interest 
because it will help te show how unworthy of reliance some 
estimateshave been. In four weeks of June Atlantic exports 





much attention. 
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the four weeks have been 11,986,244 bushels against 
11,485,596 last year. After rising four cents wheat closed 
unchanged for the week, and corn only 4 et. higher. 

Another general yielding in prices of wool, half a cent to 
one cent on many grades, would apparently reduge the 
average of one hundred quotations by Coates Brothers 
about half a cent, making four cents decline from Fe>ruary 
Ist. The calculation that the woolen goods business was 
large enough and good enough to stand anything is not yet 
justified. The market is growing unsatisfactory, and it is 
no longer denied that some of the best works have closed or 
materially reduced force. The demand for men’s heavy 
goods falls much below expectations. With partially dif- 
ferent causes the cotton goods market reaches a similar 
position. The Fall River committee has made a sudden 
reduction to 2.87 ets. in the price of regular print cloths, 
with not a single sale recorded. Nor are newdemands re- 
ported important. But neither the sudden reduction in 
prints nor the quiet settling in prices of staple goods has 
stimulated the market to desired activity. Depression in 
the market for goods did not prevent raw cotton from 
advancing to ten cents. 

The boot :nd shoe industry makes slow progress. Most 
local works have closed or are about to close, though 
western producers have a little better business than eastern. 
It is thought jobbers will soon begin orders for fall. The 
shipments fall far behind last year’s, amounting in four 
weeks to 315,494 cases, against 400,873 last year, and 
397,036 in 1895, while in most other years the quantity has 
been about 350,000 cases. Leather holders complain of 
too little business to make a market, and with some con- 
eessions in closing out, declines of 1 ct. in rough hemlock, 
4 a cent in glove grain and 1 et. in No.1 buff are reported. 
Hides at Chieago are also a little weaker. 

The weakness in stocks has been due rather to absence 
of well defined purpose than to any apprehension, for not 
a little strength has been shown by scattered holders. The 
average declined only 14 cts. per share for the week, while 
the industrial stocks closed 28 ets. per share lower. The 
excellent railroad earnings, exceeding those of last year in 
June by 8.8 per cent. thus far, and those of 1898 by 24.2 
per cent., are not generally appreciated at their real value. 
Every class of railroads shows gains in earnings, even those 
which report the heaviest losses in what is usually their 
chief traffic. Thus when important wheat roads show large 
losses in wheat but gains in the aggregate, and important 
eattle roads show large losses in eattle but gains in the 
aggregate, and the great cotton roads show losses in cotton 
but gains in the aggregate, the contrast exhibits most 
forcibly the magnitude and strength of the volume of 
general business in progress. 

Indicated by payments through clearing houses, the vol- 
ume of business still falls behind that of last year, but ex- 
ceeds that of other years, at New York and Boston, while 
running ahead of all past years at other cities. In spite of 
occasional exceptions, the rule is general enough to attract 
Failures in three weeks of June have 


of wheat. flour included, have been 10,980,076 bushels | $2,528,478. Failures for the week have been 207 in the 


against 8,934,638 last year, and Pacific exports 2,753,978 | United States against 181 last year, and 21 in Canada 


bushels against 2,445,749 last year, while corn expoyts in: 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in hides 7 per 
cent., oats 17, cheese 20, barley 45, seeds 50, pork 90, and 
rye 150; but decrease in butfer 2, sheep 3, hogs 4, flour 6, 
wool 8, dressed beef 11, cattle 16, corn 20, lard 31, wheat 
45, and broom corn 62 per cent. Live stock receipts, 
266,200 head, decreased 21 per cent. Lake and rail traffic 
shows a falling off, although the corn movement continues 
heavy, and passenger traffic is unusually large. Specula- 
tion is very active in the grain market, but cash transac- 
tions are only moderate. Wheat shows a loss of two cents, 
oats a slight advance, and corn rose nearly two cents. The 
live stock market is fairly active and higher. Provisions 
sold well at better prices, but wool dealings are very small, 
and hides are dull and weak. Money is easy and in fair 
demand. Sales of local securities are 23 per cent. less 
than last year, and ten active stocks declined an average 
of $1.60 per share. 

New buildings, $177,750, are 3 per cent. larger than last 
year, but realty sales, $1,311,868, decreased 39 per cent. 
The real estate market is slowly but steadily improving, 
and labor troubles will soon be settled, many hands having 
already returned to work. Mercantile collections are satis- 
factory. The holiday retail trade is very good, and mail 
orders are fair, while house sales are satisfactory for this 
season. Country merchantsare still conservative, and most 
jobbing houses find business on a midsummer basis of 

ulness, with some slowness in buying of fall and winter 
lines. Notwithstanding these features some departments 
of dry goods, clothing, shoes and furnishings have done 
fairly well. It is claimed that some classes of dry goods 
are too high, and buyers insist on concessions. Business is 
large in groceries, spices and canned goods. Good orders 
are received from the country for paints, varnishes, brushes, 
wagon stock and hardware. Sales of sporting goods and 
bicycles are larger than last year. Iron and steel are weak, 
and new business is scarce, many mills being expected to 
close next month. 

Philadel phia.—Money is steady at 3} to 4 per cent. 
Coal is in good demand and eollieries are working full 
time, with an advance of 25 cents per ton announced, to 
take effect July lst. There is no change in the iron and 
steel market, but closing of mills is expected to help the 
situation. During May 34,238,000 feet of lumber were 
unloaded here, an increase of 3,831,000 over last year. 
Few new building operations are in progress owing to the 
high cost of materials and recent labor difficulties. Furni- 
ture manufacturers report much better business than in 
preceding years. Wool is quiet and could be purchased 
about a cent lower than on the first of the month, but man- 
ufacturers show little interest. Cotton yarns are also dull, 
manufacturers only buying for immediate needs, and col- 
lections are slow. Leather is dull, but high prices are 
asked. Shoe factories are making up samples for fall and 
winter, but orders are small. Carriage builders and dealers 
in carriage hardware and builders’ hardware are all busy. 
Wholesale druggists report business good for the season, 
but paints are quiet and soap makers are doing little. 
There is some complaint of collections in these lines. Dry 
goods jobbers report current business light, but a fair 
volume of orders are received for future delivery. Clothing 
manufacturers have some fall orders, but it is expected 
that the season will be late. 

Bostorn.— Wholesale merchandise is extremely dull, with 
transactions limited to immediate needs. Special clearing 
sales by dry goods and other jobbers have met with fair 
sueecess. Stock taking will be general next week. Cotton 
goods move slowly and lower prices fail to stimulate buy- 
ing. Woolen goods are also dull, with no prospect of im- 
provement until the light weight season opens. Shipments 
of boots and shoes for the week were only 79,700 euses, 
against 108,000 last year, and the excess over last year 
since January Ist is now but 5,817 eases, against 200,000 
cases some weeks ago. Jobbers buy sparingly of fall 
goods, taking much less than in previous years. Leather 
continues to weaken under the dulness, and hides also 
favor buyers. Building operations are restricted by the 
high cost of materials, lumber, structural iron and steel 
and other products being in only moderate request. Wool 
sales for the week were only one million pounds, the small- 
est so far this year, and for many previous years. Stock 





























trading is light and quotations unsettled. Money is easy, 
and July settlements are expected to occur without dis- 
turbance. Time loans are 34 to 4 per cent. 

Providence,—The larger cotton manufacturers insist 
on former prices, claiming that the reduction in prints does 
not affect them. Manufacturing jewelers report orders 
shipped for the present season, and many shops will close 
for part of July. 

Portland, WMe.—Dry weather has affected the hay 
crop, but the farming outlook on the whole is satisfactory. 
The association of sprues lumber manufacturers has gone 
to pieces. There ure some bad jams on the rivers which 
hold back so many logs that the supply will soon be low. 
General business continues satisfactory. 


Baltimore.—Canners have large orders for tomatoes, 
but canned corn is quiet. A large peach crop is expected, 
but the pea crop was short. The pack of strawberries, 
blackberries and gooseberries was large, with good prices 
ruling. The general grocery trade is only fair, but sugar 
and coffee continue strong. Leaf tobacco is quiet, and 
there is little activity in cigars. Stationery is stagnant, 
with a decline expected in prices, and ecclleetions slow. 
Hardware sales are small owing to excessive buying earlier 
in the season, and only a fair trade is reported in fertilizers. 


Cincinmati.—Produce is selling well, and the grocery 
business is satisfactory. Manufacturers of cordage are 
busy, and the hardware trade is active. Large orders are 
received for machinery, and new territory is being entered 
with encouraging results. 

Cleveland.—Groceries are active, but wholesale dry 
goods houses are rather quiet, although the retail trade is 
good. Hardware is dull, but good for the season, while 
activity is reported in hats, caps, boots, shoes, crockery 
and machinists’ supplies. General trade averages better 
than a year ago. 

St. Jolm.—Orders for immediate delivery of dry goods, 
hardware and shoes are light, but there is a good demand 
for fall shipment. The eateh of lobsters is small, but of 
codfish is up to the average. City retail trade has fallen 
off, and collections are only fair. 

ffalifaax.—General trade has slackened, except at 
Sydney where activity prevails, and collections are reported 
satisfactory, while crops are in good condition. 

Montreal.—Bountiful rains have done much good in 
sections that were threatened. Good prices are paid for 
dairy products, and exports are heavy. General trade 
shows little change, and money is 54 per cent. 

Quebee.—Trade is generally good, but rather quiet. 

‘Toronto.—There is no change in trade conditions, and 
collections continue satisfactory. 

EF cenmilton.—Seasonable lines are fairly active. and the 
dry weather is causing firmness in foodstuffs. 

Victoria,— Wholesale trade is fairly satisfactory, the 
turnover comparing favorably with last year’s in most in- 
stances. Retail business is quiet, but collections steady. 

Detroit. —Better weather has inereased sales of season- 
able goods, and collections are fair. The demand for loans 
is good at unchanged rates. Trade in metals and lumber 
is still rather quiet, and buyers are holding off for further 
coneessions. 

Grand Hapids.— Manufacturers are active, and job- 
bing trade steady, with collections fair and money firm. 

Kandlicanssapolis.—Hardware and metals are quiet, but 
trade in groceries and provisions is up to the average. 
Clothing manufacturers are doing little, but general retail 
trade is fairly active in the city, although less satisfactory 
in outside towns. 

NE siwieaukee.—Reports from thirty counties in Wis- 
consin show an average damage to wheat of 32 per cent., 
oats 30, barley 22, rye 24, hay 62, but only slightly in po- 
tatoes, peas, corn and tobacco. Kain is still badly needed. 
Jobbing trade is quiet, but retail business is heavy on ac- 
eount of the carnival. Money is firm and in moderate de- 
mand, but collections somewhat slow. 

St. Paul.—Drouth continues and it is generally agreed 
that the wheat crop of Minnesota, North Dakota and part 
of South Dakota has been seriously damaged. This has 
been anticipated to some extent by country merchants, 











JUNE 30, 1900.] 





DUN’S REVIEW. 











~~ hd 4 anemaind 











other warm goods report cancellation of orders. St. Paul 
does not depend entirely on this territory, however, and as 
trade in the first five months was 20 per cent. ahead of last 
year, it is believed that total sales for 1900 will equal those 
of 1899. Jobbers of groceries report trade brisk and prices 
firm. Collections are generally satisfactory, and retail trade 
in the city is good for the season. 


Duluth.—The blast furnace closed down yesterday 
pending a better demand. 


Minneapolis.—Discouraging crop reportsare affecting 
general trade. There is some activity in boots and shoes, 
but dry goods move slowly, and wool and hides tend down- 
ward. Groceries are steady, with fruits and produce in 
heavy demand at reasonable prices. Fur manufacturers 
are busy, and the jobbing trade in paints and oils is re- 
markably good. While the lumber trade is good, lack of 
rain has compelled the closing of nearly all mills, and 
shipments were only 7,350,000 feet. The flour situation 
shows improvement, with increased output and sales. 
Production according to the Northwestern Miller: Min- 
nespolis, 289,010 barrels against 241,105 last year; Mil- 
waukee, 42,130 against 32,250; St. Louis, 40,000 against 
43,400. 

St. Louis.—Rain has been heavy and continuous during 
the past week, but little damage was done to crops. The 
street railway strike is quiet, and normal conditions are re- 
turning. Manufacturing lines are busy with orders well 
ahead. Mail orders in all lines have improved, and traveling 
men send in good returns. Some country merchants are 
in town for the first time since the strike began. Groceries 
show the best increase, amounting to 15 per cent. over 
last year, and clothing, hats and dry goods also show gains 
of 5 per cent. or more. Jobbing lines generally report an 
increase of 5 to 10 per cent. Furniture dealers are very 
busy, with a good shipping demand. Tobacco manufac- 
turers receive large country orders. Breweries are dull 
owing to the local effect of the strike. Corn continues to 
move freely, and wheat receipts show a smal) increase 
over last year. Real estate continues active, and local 
securities are strong. | 

St. Joseph.—tTrade is active in groceries, but dry 
goods are seasonably quiet. Collections are good. 

Kansas City.—Jobbing trade is active in groceries, 
paints, drugs, harness, and hardware. A good fall busi- 
ness has been booked for dry goods, shoes and hats, and 
the assurance of an exceptionally fine wheat crop in tribu- 
tary territory makes the outlook bright for a heavy fall 
trade. City retail business is moderate, with collections 
fairand money easy. As the crop movement increases there 
is a better demand for funds. Fat eattle are firm, and hogs 
are higher, but sheep have declined sharply. Live stock 
‘receipts, 95,744 head. 

San Francisco.—Produce exports by sea in June 
were valued at $2,577,600, $21,321,500 for the half vear, 
and $44,962,000 for the fiseal year. Ten grain vessels have 
cleared this month and three are waiting for papers, mak- 
ing 165 for the cereal year, of which 65 took whole or 
partial eargoes of barley and the remainder wheat. Only 
one free ship is here for which 40 shillings has been re- 
fused. There are 248,000 tons headed for this port, an 
inerease of 20,000 tons over last year. The loeal wheat 
market is the most interesting in two years, with rapid 
fluetuations. December options touched $1.24 on the 23rd, 
the highest for the year, but fell to $1.13} on the 28th. 
Planting has commenced in the leading districts. Hops 
for September delivery are wanted at 10 to 11 ets., but wool 
and hides are dull. Fruit eanners are busy, but orders for 
new goods are light, buyers holding off for better terms. 
Contracts on European account are lighter than last year. 
Prunes and raisins will be handled by strong organiza- 
tions. Wine operators are not in harmony, but the out- 
ward movement is heavy. General jobbing trade is quiet, 
although the Government is a good buyer, one transport 
leaving on the Ist with a large lot of stores, and others to 
follow. Steamers arriving from Alaska are to load and 
return immediately. A China steamer on the 30th goes 
out full, including a large quantity of flour. The ship 
Amazon takes a full cargo of wheat to Chili. 


Tacoma.—Trade conditions continue to improve, 
especially in domestic shipping. 





and jobbers of dry goods, furs, boots and shoes, and a 


_ Little Rock.—Wholesale trade in all lines is improv- 
ing, but collections are slow. Retail trade is fair for the 
season. Money is plentiful and in better demand. 


Louisville.—There is a good demand for corn and 
oats at better prices. Iron and steel are quiet, and drugs 
aredull. Harness, saddlery, boots and shoes and dry goods 
are all quiet. 


Nashville.—Continued rains have materially affected 
trade, and both retail and jobbing collections are very un- 
satisfactory. 


Atlanta.—Owing to excessive rains jobbers report a 
quiet week in all lines. Manufacturers of clothing are 
active, and factories are running full time. Cotton mills 
are doing little, the staple continues high, but goods are not 
responsive. Shipments of lumber are light. 

New Orleans.—Rain has materially injured the cotton 
crop, and this has a tendency to restrict business and delay 
collections. Country merchants are only buying for im- 
mediate needs. Sugar plantations have not been damaged, 
and a large yield is still expected. Cotton is active and 
strong, and sugar and rice are firm. Exports of grain are 
moderate. Money is easy, with only fair demand. 


Birmingham.—Continued rains make the crop out- 
look gioomy, although the damage thus far in this district 
is not irreparable. Coal miners are demanding an advance 
of 10 ets. per ton, but operators only offer to renew con- 
tracts at present figures, which are 45 ets. minimum and 
do) cts. maximum. Miners are now receiving maximum 
rates as prices are based on the quotation of pig iron. An 
amicable settlement is expected. General trade is await- 
ing conclusion of this difficulty and crop developements, 
which makes. business duller than for some time past. 
Collections are slow. 


| 


MONEY AND BANKS. 


Money Rates.—Conditions in the money market showed no 
special change this week, and the outlook was still very favorable for 
borrowers. The movement of currency from the interior shows no 
abatement, and this week makes a gain to the New York banks of 
about $1,850,000, which is about the recent average. There will be 
some loss of cash in this week’s bank averages from last week’s gold 
exports, but this will be to a great extent offset by the interior 
movement above referred to and by the heavy Government payments 
on various accounts during the week. At the same time it should 
be recalled that the depository banks all over the country have been 
paying money to the Treasury under the last call for return of 
£5,000,000 of Government funds, so that the banks will do well if 
they come through this week with a moderate loss in cash reserves. 
It is expected that the completion of July interest settlements will be 
followed by a still greater flow of cash from the country. If Europe 
requires more gold it can be supplied without damage to the New 
York money market, but the present condition of the exchanges 
makes such a movement appear unlikely. Commercial loans were in 
small demand, and the banks reporting for this paper made an 
average of only 114 per cent. of all new loans in strictly commercial 
channels, 

Call loans on steck collateral were dull and easy at from 1 to 14 per 
with most business at the lower rate. Time money was dull. 
About the only inquiry was for six months, which loans on approved 
collateral carrying one-third industrial stocks were made at 4@4} per 
cent. Shorter loans were 3} @4 per cent., nominal. Commercial paper 
closed at 4} per cent. for best grades, both single and double 
names; and other good notes less well known sold at 45 @4} per cent. 

Foreign Exchanges.—tThe foreign exchange market was 
inactive, and its tone was generally weak owing to a material reduc- 
tion in thedemand from remitters. Bills against grain and cotton 
shipments were offered in larger amounts, and at intervals there 
even seemed to be an unlimited offering of bankers’ drafts. The 
market worked off to such an extent that in the absence of special 
inducements from the other side gold exports appeared to be impossi- 


ble, and many drawers of bills were figuring upon a possible early 
import movement of gold this season. None of the European money 
markets are at present in a condition suggesting that a point should 
be strained to export gold. Rates for the week were as follows: 





eent., 


33@ 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. teat 4.832 4.833 4.834 4.834 4.83 
Sterling, sight .... 4.86; 4.86} 4.863 4.86 4.86} 4.86 
Sterling, cables.... 4.86} 4.863 4.863 4.864 4.863 4.86} 
Berlin, sight ...... vet 95} .954 953 -953 .954 
Paris, sight....... 5.16 5.16 5.163 *5.163 5.163 5.162 





*Less 1-16 per cent. 
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Domestic Exchange.—Rates on New York are as follows: 
Chicago, 25 cts. premium ; Boston, par; New Orleans, commercial 50 
cts. discount, between banks $1 premium ; Savannah, buying at par, 
selling $1 per $1,000; Cincinnati, between banks 20 cts. premium, 
over counter 50 cts. premium; San Francisco, sight 10 cts. tele- 
graphic 12} cts. ; Charleston, buying at par, selling at } premium; 
St. Louis, 10 cts. premium. 

Silwer.—It has been the most excited week in the market for 
this metal since the trouble in the Smelting Company last year. 
Quotations rose by bounds, and bullion dealers found difficulty in 
filling orders. Russia was a heavy purchaser for use in China, and 
the demand for coinage in India was unusually heavy, especially as 
that purchasingis generally done ata much lowerlevel. The expecta- 
tion of greater requirements in China hereafter also had a senti- 
mental influence. Prices have now ddvanced to the highest point 
since April of last year. Messrs. Pixley & Abell reported British 
exports from January Ist to June 14th as £2,534,660 to India, against 
£2,060,400 last year; £140,960 to China, against £617,761 in 1899; 
£165,080 to the Straits, against £24,907 last year; a total of £2,840, 700, 
against £2,703,068 to the same date in 1899. Daily quotations were: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 27.81d. 28.06d_ 28.50d.  28.56d)  28.56d.  28.50e. 
New York prices.. 60.37¢. 60.75e. 61.37¢e. 61.75¢e. 61.87¢.  61.25¢. 

Treasury.—The latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 
of the #159,000,000 redemption fund, compares with earlier dates as 


follows: 
dune 21, 1900, 
£58,656,908 
13.610.882 


June 29, 1899. 
$238, 149,487 
6.990 99] 


June 28. 1900. 
$70.310,350 
153.190.3583 


Gold owned 
Silver owned 

All forms of money show an increase for the week, and net United 
States notes on hand have risen over seven millions during the past 
month to $25,218,377, against $23,258,489 last week, and $18,075,963 a 
month ago. Deposits in national banks have declined to $103,341, 992, 
against $105,117,183 last week. The net available cash balance has 
increased to $151,046,735, against $147,997.925 a week ago. Internal 
revenue payments have been very heavy this week, and all receipts 
aggregated $43,885,466, against expenditures of $51,735,000, leaving 
a surplus of $12,150,466, while for the fiseal year the surplus amounts 
to $75,485,083, against a deficit of $94,185,264 last year, and $41,625,372 
in 1898. 

Bamte Stcrtenremts.—Once more the weekly averages of 
the associated banks show a small gain in loans, which is puzzling, 
to say the least. Stock market liquidation 
holdings of a brokerage firm that failed recently were emptied on 
the market. 
lated to offset all other factors, but apparently it did, unless some 
special operations drew heavily on the local banks. There was a 
larger decrease in cash than receipts from the interior indicated. 
Bank note circulation shows a steady gain. 

Week's Changes. June 23,1900. 

EGRRS.c coccoes dt. $25,900 $810,025, 800 
Deposits ...... Dee. 4,787,600 890,982,600 
Circulation ....Ine. 66,500 23.033, 100 
Dec, 1,991,900 

Legal tenders.. Dee. 1,176,900 


vas extensive, and the 


A moderate export movement of gold was not caleu- 


June 24, 1899. 
$778. 868,400 
909 004, S00 
13,586,600 
194,003,400 


72.048,300 58,945,600 








$952.949, 000 
25.097, 800 


$3,168,800 
1,971.900 


S$II8 272500 
1,026. 8950 


Total reserve.. Dec. 
Specie reserve. Dec. 

Non-member banks that clear through members of the New York 
Clearing House Association report loans $59.841,600, a loss of 
$222,300 5 deposits #690, 116.300, a decrease of $039,600 : surplus reserve 
$2,451,725, aloss of $199,600. 

Foreign Fimawees.—Scttlement 
without any especial excitement, and the financial disasters that had 


day at London passed 


been predicted failed to materialize, Conditions have improved at 
Berlin, and the reneral monet ary outlook in Kurope is more en- 
ecouraging. Aside from the disturbance in China there is nothing to 
cause uneasiness, and speculative markets are taking on a more 
hopeful appearance. The Bank of England reported a loss of 
£102,980 in gold holdings, reducing the proportion of reserve to 
The weckly state- 
ment was without especial feature, gold coming from Australia and 
the sale of German coin, while no exports were made to South Africa. 
American seeurities have been extremely quiet this week, more 
attention being paid to the cereal and cotton markets at Liverpool. 
Call money at London has advanced to 2) per cent. against only ] 
per cent, a week ago. but time loans continue easy at 2.56 per cent. 
At Paris rates have advanced slightly to 2.94, but Berlin rates are 
asier at 48 per cent. Gold premiums compare with last week as 
follows: Buenos Ayres unchanged at 129.30; Madrid 26.22 against 
96.85; Lisbon 39 against 39.25; Rome 5.87 against 6.15. 

Specie Wovement.—aAt this port last week: Silver imports, 
$24,732, exports $1,105,870; gold imports $10,925, exports #4,201,737. 
Since Jan. Ist: Silver imports $1,902,487, exports $23,488,764; gold 
mports $1,285,091, exports $27,442,098. 


liability to 43.64 per cent. against 44.36 last week. 





PRODUCE MARKETS. 


High prices prevail. Persistent bad news from spring wheat 
sections caused a further advance in wheat, and the minor cereals 
moved upward in expectation of a greater demand to make up the de- 
ficiency. Flaxseed also rose sharply because of damage, but later 
there was more cheerful news regarding the outlook. Cotton rose 
sharply in the face of a depressed market for goods, bad weather re- 
ports arriving with monotonous regularity. As usual pork products 
foliow corn, while sugar and coffee also gained a fraction, and many 
minor products showed small gains. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
Mon. Thurs. Fri. 
91.25 25 =88 00 
91.37 87.37 
46.62 48.00 
47.37 48.50 

9.56 10.00 
8.55 8.89 
7.15 7.16 
13.00 13.00 
‘ 5.60 5.80 5.70 
Coffee, No. 7 Rio...... © 8.37 8.50 8.50 8.75 

The prices a yeer ego were: wheat, 79.50; corn, 39.00; cotton, 
6.06; lard, 5.30; pork, 8.75; hogs, 4.25; coffee, 6.00. 

Garain Wovement.—Reccipts of wheat are only about half as 
large as in the same week last year, but are far in excess of the move- 
ment two years ago although quotations are much higher. Exports 
continue fairly large, but not up to the volume in recent weeks before 
pricesadvanced so sharply. The movement of corn is liberal in both 
directions. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last four 
weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 

W HEAT. 


Wheat, cash ...cccccce 
sé S 


ep 
Corn, No. 2, Mixed.... 
sé sé 


Sept .. 

Cotton, middl’g uplands 

S ” Sept. 

Lard, Western ... cece 

ree 
Live Hogs ..... ean an 


12.75 


FLOUR. CoRN. 


Western Atlantic 
Receipts. Exports. 
654.875 209,567 
861,968 479 979 
1,072,344 892,236. 
858,77 381.247 
7 697,288 
992,287 








-ee JF 

Atlantic 

Exports. 
19,910 
42,496 
29,042 
27,241 
49,569 
25,953 


194,211 
229.414 


Atlantic 

Exports. 
336,475 
211,094 
261,408 
198,947 
134,923 
136,893 


Western 

Receipts. 
512,022 
587,353 
817,939 
397,771 
429,796 
440,642 


i foo 
Saturday .... 
Monday...... 
Tuesday ..... 
Wednesday .. 
Thursday.... 











Total ....ccce 2180,000 

‘* last year. 6,090,848 
Four weeks. .14,925,774 6,332.856 1,032,716 18,075,680 11,986,244 

‘last year.21,691,536 4,630,000 959,964 21,763,184 11,485,596 

The total western receipts of wheat for the crop year thus far 
amount to 220,999,192 bushels, against 270,215,067 bushels during the 
previous vear. Atlantic exports of wheat, including flour, this week 
were 2,153,689 bushels, against 2,889,200 last week, and 2,445,576. 
bushels a year ago. Pacific exports were 692,155 bushels, against 
46,435 last week, and 734,025 last year. Other exports 164,322 
bushels, against 166,212 last week, and 156,835 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 178,602,375 
bushels, against 221,003,336 last year. 

W Ine t.—Speculative activity has increased to over nine million 
bushels daily, but prices have not advanced with such regularity as 
in the previous week. On Saturday the top point of the year was 
reached, and after a day for reflection more conservatism was shown. 
Interest centers in the spring wheat States, and market fluctuations 
are in response to dispatches from that section. The sharp rise on 
Wednesday was caused by Mr. Snow’s amended estimate, which re- 
duced his total to 460,000,000 bushels. This is so low that many trad- 
ers consider it absurd, especially as his own figures a few weeks ago. 
were more than a hundred million bushels larger. The great increase 
in foreign buying, together with the gain in population, have raised 
annual requirements of American wheat to about six hundred million 
bushels, The present crop year is ending with visible and invisible 
stocks of about sixty million bushels, but the amount of old wheat on 
the farms is uncertain. The Price Current estimate of a crop exceed- 
ing 550,000,000 caused a sharp decline on Thursday, and better 
weather reports also had a depressing influence, but the market again 
advanced on Friday, closing unchanged for the week. 

Jourm.—Probability of greater foreign buying in case of shortage 
of wheat naturally makes this grain strong, but its variations are 
much smaller than in the chief cereal. Crop news is generally en- 
couraging, and a heavy yield is anticipated. English markets have 
shown unusual strength, and at Buffalo and further west a brisk cash 
business is reported. 

i} rovisions.—Light receipts of live hogs, the strength of corn, 
and some manipulation at the West, explain the advance in provisions. 
Actual cash transactions do not show a corresponding improvement, 
and reactions occur constantly owing to the speculative nature of the 


1,279,740 


5,263,021 3,652,604 
1,413,213 


6,688.474 3,044,77 
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rise. Live sheep are lower and in light demand, while six grades of | 
live beef also average a slight decline. Continued hot weather in 
this vicinity makes dairy products and eggs difficult to handle, so 
that high grades command good prices. 

Coffee.—Advance in the Rio rate of exhange made Brazil coffee 
stronger. There was also liberal buying by Baltimore houses, and 
European cables were firm. Speculation is less active than in recent 
weeks, but prices are better sustained. The crop year closes with 


the American visible supply about 400,000 bags smaller than at the 
end of last year, while total receipts at Rio and Santos have been 
only about 150,000 bags larger than in 1899, and 1,550,000 smaller 
than in 1898. 


Sugar.—Refiners are all behind with orders and not anxious 
about new business. The American Company is putting in new Ger- 
man machinery, and making plans for heavy production. Mean- 
while another advance has been made in list prices, and domestic 


producers seem to be courting competition from foreign refiners. Raw 
grades have also risen a small fraction this week, but even at the ad- 
vance importers are not pushing sales. The local market is decid- 
edly strong in all departments, and there is a unanimity of action by 
refiners which suggests some sort of agreement. 


Cotton.—Reduction inthe price of print cloths failed to increase 
sales, and there is much talk of curtailing production at Fall River. 
Instead of being depressed by this probability of decreased consump- 
tion, the raw material advanced to ten cents, which is the highest 
price in many years. Weather reports are far from encouraging, and 
added to the excessive moisture there has been a cyclone in Alabama, 


Opinions differ widely as to the effect of Chinese troubles on this 
product, but the fact thus far apparent is decreased spinning at 
many points. It is no longer doubted that the growing crop will 
fail to show the large increase that early plans for greater acreage 
and heavy sales of fertilizers indicated. The question now 1s 
whether prices 60 per cent. higher than they were a year ago will 
not cause such a decrease in consumption xs to make the smaller 

roduction quite ample for all needs. The latest statistics of supply 


ollow: 
In U.S. Abroad &Afloat. Total. June Decr’se 

1900, June 22.. 334,551 1,051,000 1,391,551 435,701 

899, ‘ 23.. 926,088 1,987,000 2,913,088 479,782 
1898, ‘ 24.. 514,850 1,756,000 2,270,850 455,719 
1897, ‘* 25.. 279,602 1,380,000 1,659,602 450,130 
1896, “ 26.. 374,703 1,356,000 1,730,703 399,964 
1895, ‘ 27.. 492,754 2,438,000 2,930,754 371,599 


On June 22d 8,778,968 bales had come into sight, against 10,865,321 
last year, and 10,790,718 in 1898. This week port receipts have been 
10,782 bales, against 16,243 in 1899 and 18,853 two years ago. Takings 
by northern spinners to June 22d had been 2,166,677 bales, against 
2,128,408 last year, and 2,140,734 in 1898. 


>> <4 
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THE INDUSTRIES. 


Midsummer brings this year more than the usual disposition to 
halt and rest because of unsettled contracts and scales in many im- 
portant trades. As the time for conferences draws near the difficul- 
ties in wages seem to grow more important. With business decidedly 
dull, and no disposition to break into its quiet by large transactions 
on either side until the future is more clear, the question of prices 
also has more than usual influencein all departments. The prevalent 
belief that after the extraordinary rise of last year there is needed a 
general readjustment before business can start again with healthy 
activity stands in the way of trade in many lines. 

Iron and Steel.—The uncertainty is becoming greater rather 
than less in this department of industry and business which is 
almost arrested by doubts about the future of prices. Contracts for 
great quantities are held waiting, but with hope to get the lowest 
prices of the season, and meanwhile low quotations at which nobody 
does anything giveno help. The northwestern drouth keeps back 
implement manufacturers from large orders for materials and also 
retards to some extent purchases by railrouds, The Pittsburg asso- 
ciations have now agreed upon what is called an open market for 
Bessemer at $20, and for billets at $28, but itis stated that they are 
being offered at $19 and $25, and that the delay regarding the wage 
scale only prevents some transactions, It is also stated that about 
thirty furnaces have discontinued production for a time, seme for 
temporary repairs, but others because of accumulation of stock. 

The indications at Chicago are somewhat better. There is a fair 
demand for bar iron and the implement makers are taking some mat- 
erial. Business at Philadelphia is fair in the aggregate, although al- 
most \3 iolly in small quantities, anthracite No. 1 selling at $19 per ton, 
and plates are now said to be doing fairly at $1.50. Structural work 
is in small demand and bars are very dull. Billets are offered at 
Pittsburg for #26 and lower, and sheet bars below $29, with plates at 
1.30. A somewhat better business is seen in tubes, but it is noted 
that inquiries for rails are very scarce. 

@oke.—So great is the reduction in output that 2,883 ovens in 
the Connellsville region are idle, and the production for the week 
was but 178,000 tons. Ali the consumers having provided themselves 
under contract with foundry coke, the demand is very narrow and 





Pallet a — 


Minor Metals.—Once more a corner is reported at London, 
and prices here closed at 314 cts., with futures lower as usual. 
Copper is on the whole unchanged, with general expectations that 
the great producers will presently announce another heavy sale, but 


for the time 16} cts. for Lake is noted for prompt delivery. The 
American Smelting Company has surprised the trade by two sudden 
advatces in the price of lead to 4.25 cts., apparently due to the fact 
that the demand was quite too small for comfort at the lower figures 
quoted two weeks ago. 


The Coal Triade.—The anthracite coal market was dull and 
steady this week, with only a moderate demand for the product for 
the retail trade. A moderate shipment to New England points was 
reported. The leading companies were generally reducing output. 
Independent operators would not quote prices on large lots of coal, 


and the big companies also declined to do soin most cases. The sales 
for the week ranged from $3.40 to $3.65 net per ton, closing about 
$3.50 for the best quality of stove coal, f. o. b. in New York harbor. 
There is to be a general advance of 25 cents per ton on July 2, but 
the market has not responded to it. 


Boots and Shoes.—Once more the output, although falling 
not far behind that of last year, isabout the lowest for ten years. In 
four weeks of June the shipments from the East were 313,440 cases, 
against 400,873 last year, 397,936 in 1895, and about 350,000 cases in 
most of the other years. The jobbers appear to be wholly out of the 
market, with determination to wait until the outlook is more settled, 
and though as yet slight concessions have brought about no material 


increase in buying, it is by some supposed to be for the reason that 
stocks at the command of dealers are really heavier than usual. A 
considerable number of shops have recently discontinued, and a still 
larger number are now working only half or quarter time, although 
as yet the current orders received help keep much the greater part of 
the working force busy. 


E.cather.—While transactions are so small that there can hardly 
be said to be a market, and quotations are probably not fairly fixed 
in the small business in progress, it is nevertheless the fact that 
changes have not been important. One buyer cleaned up a holder of 


hemlock rough, getting No. 1 stock at 25 cts., and some large sales 
were made of buff and glove grain at slight reductions. But while 
stocks of hemlock are increasing, enough of the receipts are absorbed 
by ay or by deliveries on old orders to prevent excessive accu- 
mulation. 


Efides.—Several varieties of dry hides have declined in price 3} 
to 4 cts. during this month. At Chicago the market continues 
weaker, but during the past week with only scattering variations. 

W ool.—Transactions continue remarkably small, but there has 
been more general vielding, with an average of something like half 
a cent reduction in most grades. The disposition to hold wool for an 
indefinite future seems to be growing weaker. 

Dry Goods.—The chief feature in the market this week has 
been the action of the Fall River committee in reducing the price of 
print cloths to the basis of 2jc. forregulars. This is a decline of $c. 
from the top price of 34c., andin the downward progress there has not 
been a single sale recorded in regular goods. The reduction has not 
brought out any new demand. In other directions the market shows 
that the question of price is not weighing to any extent with buyers. 
A low price level in prints has not stimulated business to any extent, 
and a quiet settling down in staple cottons still leaves the market 
slow. Reports from jobbing centers are irregular, and in the North- 
west the outlook is, on account of the failure of the wheat crop, so 
unfavorable that jobbers there are cancelling or endeavoring to cancel 
orders in « wholesale way. Western and southwestern markets are 
in generally good shape. There has been no change of any moment 
in the woolen goods situation. Silks are slightly firmer. 

Cotton Goods.—There has been no demand for cotton goods 
for export of any moment, and some buying continues slow. The 
market is irregular in all weights, but not quotably lower than a 
week ago, the strong cotton market tending to offset slow business. 
Ducks and brown osnaburgs are dull and irregular. In bleached 
cottons sales continue small, and reductions in the prices of leading 
tickets are looked for. Wide sheetings, cotton flannels and blankets 
inactive, without quotable change. Denims are in limited demand 
and tending downwards. Ticksinactive and easy, plaids occasionally 
je. to je. lower. Other coarse colored cottons dull and irregular. 
Kid-finished eambries slow at 3fc. The following are approximate 
quotations: Drills. standard, 5j¢e. to 5je.; 3-yards, 5ie. to 5%e.; 
sheetings, standard, 54¢c. to 5jc.; 3-yards, 5jc. to 5gc¢.; 4-yards, 4ie, 
to 5e.; bleached shirtings, standard 4-4, 8c. to 8¢.; kid-finished 
cambrics, 3{¢. 

Print cloths have been reduced to the basis of 2}c. for regulars 
without calling out any demand. Wide goods weak and }e. to je. 


lower. Fancy prints for fall in moderate request. Staple lines gen- 
erally {¢c. down from top prices, with quiet business doing. Staple 
ginghams quiet but steady. Dress styles in limited request. Napped 
goods well sold and steady. 


Woolen Goods.—There is ro improvement in the reorder 
demand for men’s wear heavy weight \;volens and worsteds and only 
a slow business has been reported in both staple lines and fancies. 





prices are declining. 


There are some leading lines held firmly at previous prices, but as a 
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rule the market shows quite an easy tone, with considerable irregu- 
larity in prices. Buyers show little inclination to do business for 
next spring yet, and some lines put upon the market in new light 
weights have been temporarily withdrawn owing to the indifference 


shown towards them. There is no reliable indication so.far of the 
probable price situation on new spring goods. For overcoatings the 
demand is dull and market easy. Cloakings inactive and without 
special feature. Dress goods are siow throughout and sellers easy to 
deal with. Flannels and blankets uncbanged. 


The Yarn Market.—American cotton yarns continue inac- 
tive and too irregular to quote. Egyptian yarns weak and syndicate 
prices reduced about 20 per cent. on some numbers. Woolen and 
worsted yarns dull and easy. 


> di>.4 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 207 and in Canada 
21, total 228, against 204 last week, 183 the preceding week, and 203 
the corresponding week last year, of which 181 were in the United 
States and 22 in Canada. Below is given failures reported by sections 
this week the two preceding weeks, and for the corresponding week 
jast year: 





June 28, 1900. June 21, 1900. June 14, 1900. June 29, 1899. 
Over ver ver Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 

a 73 30 67 18 68 2 73 

ar 40 15 36 14 

=o 53 18 43 10 

Pacifie ..ccce 19 4 12 3 


207 68 179 55 162 33 
21 9 25 4 21 6 22 


The following table shows by sections the number and liabilities 
thus far reported of firms failing during three weeks of June. 
Liabilities are separately given of failures in manufacturing, in trad- 
ing, and in other failures, not including financial concerns or rail- 


roads: 
Third Week of June. 
Total. Mnfg. 
31.5 $250,557 
75,923 
141,400 


64 10 
49 20 
21 8 
United States 

Canada 


Other. 
$45,000 
18,024 
45,940 


Trading. 
$335,692 
64,542 
273,611 


East “ene @eee#e eee8aeee 
a 
West 


158,789 
460,951 


$1,250,989 $467,880 
201,126 59,821 


First Two Weeks of June. 
No. Total. Mnfg. 
172 $2,308,552 $1,100,750 
70 702,523 279,826 375,236 47,461 
122 840.781 359,759 324,322 156,700 
364 $3,851,856 $1,740,335 $1,854,333 $257,188 
37 261,895 28,159 233,736 -- 


>> 


GENERAL NEWS. 


Bank Exchanges for the week at all leading cities in the 
United States are $1,357,391,644, a decrease of 11.9 per cent. compared 
with last year, but an increase of 26.2 per cent. over 1898. Measured 
by bank payments the volume of business continues large. The 
deerease in comparison with last year is still mainly in the East, 
though St. Louis and San Franciseo report a small loss this week. 
At all cities bank exchanges are much larger than in 1898. Figures 
for the week, month to date, and average daily for four months are 
compared below : 

Week, 
June 2x, 1900. 
S105, 181,167 

88,704,582 

19,363,505 

32,000,000 

15,742,250 

10,980,798 
143,623,203 

12,412,870 

20,877,240 


13,448,331 








$674,145 
141,305 


ee 


177 
I caine 


25 


$108,964 


Other. 
$53,027 


Trading. 
te «caus saeeees $1,154,775 


WOME. cé neces 





Canada ... 


Week. Per 
June 30, 98. Cent. 
$91,667,723 4- 
72,033,837 4- 2: 
17,642,870 +. § 
20,346,008 +- 
14,085,400 +- 
31,773 4- 
97,050,311 +4- 48.0 
5,857,121 112.0 
25,416,133 ++ 21.5 
10,404,693 +. 29.2 

T & 

+- 43. 


5,165,789 + 53.4 
5.34..066 7 
15,403,623 -- 5.9 

$387,699,347 ++ 30.1 

687,502,587 -- 25.5 


«wv. 


Per 
Cent. 


Week, 
June 29, ’99. 
$126,074,182 

100,164,756 
18,679,938 
27,776,728 
14,302,600 

8,625,798 

125,762,127 

9,277,093 

33,537,040 
11,516,297 
6,219,242 
6,852,991 
17,708, 105 


Boston 
Philadelphia . 
Baltimore ... 
7ittsburg .... 
Cincinnati ... 
Cleveland .... 
Chicago 
Minneapolis .. 
St. Liouis..... 
Kansas City... 
Louisville .... 7,922,000 
New Orleans. = 7,752,821 
San Francisco 16,306,083 


t. 
, 
, 


11.8 
38.0) 











Total ......%504,314,860 
New York ... 853,070,784 


$506,496,897 
1,033,820,181 








Total all ...81,357,391,644 
M'th to date 5,625,684,719 
Outside N. Y. 2,080,835,191 
Av'ge daily: (24 days.) 
June to date. $234, 404,000 

y 950,052,000 
277,748,000 
21,685,000 


$1,540,317,078 
6,706,919,070 
2,146,930,613 
(25 days.) 
$208,277,000 
SOL SELOOO - 
STS STOO 
305,595,000 


—11.9 $1,075,201,934 +- 26.2 
5,077,039,318 
1,811,187,528 
(26 days.) 
$195,271,000 
196,671,000 
175,319,000 
193,055,000 


4- 20.9 
+ 32.2 
+ 52.7 
+- 35.6 





Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending June 26, and imports for the 
week ending June 22, with the total for the last four weeks, and 
corresponding movements a year ago, and also for the year thus far: 

Exports. Imports. 








1899, 
$8,738,977 


1900. 

Week.....--.. $11.259,860 
Four Weeks .. 41,982,060 37,488,390 36,943,328 34,198,781 
eetwweseuces 292,740,672 227,659,564 273,701,342 255,170,035 

Exports of merchandise continue very large, exceeding the same 
week last year by $2,500,000, while for about half of the calendar year 
1900 the increase in comparison with the same months of 1899 amounts 
to $65,000.000. During the same period imports at this city have been 
only $18,500,000 larger than last year. For the week imports were 
slightly smaller than in the previous week, but much larger than in 
the same week last year—the heaviest increase occurring in hides, 
metals, precious stones and dry goods, while imports of sugar, india 
rubber and coffee were smaller than last year by over $800,000. 


1900. 
$9,141,080 


1899, 
$7 351,190 


a ; 


STOCKS AND RAILROADS. 


Stocks.—The stock market this week was less subject to bearish 
manipulation, and there were some good rallies against the short 
interest which made prices run above last week’s figures. At 
the same time the speculation reflected a demand for stocks 
from important banking interests, showing itself chiefly in the 
taking of large blocks of Northern Pacific common for Morgan 
account through a number of brokerage houses. London was a 
small buyer on balance for the week, taking about 30,000 shares, 
chiefly of St. Paul, Northern Pacific and Union Pacific. ‘The 
entire market showed less fright, and the short interest was so large 
that it was generally felt that a day of reckoning was at hand. The 
lowest prices of the week were made on Monday when the Chinese 
situation seemed to be particularly threatening and when ecrop re- 
ports from the Northwest were alarming, with a very sharp rise in 
wheat. <A reaction in wheat and better advices from China brought 
a more settled market, with heavy covering of shorts. Liquidation 
in most directions seemed to be nearly complete, and only in Brooklyn 
Rapid Transit was the decline marked by sensational features. It 
was said that the suits against those charged with the cireulation of 
rumors detrimental to the company would disclose unfavorable facts 
regarding the financial management of the company. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 

1899. Sat. Mon. 

Atchison, pfd.. 62.00 69.25 70.25 
C. B. Q..cccece- 121.87 121.75 123.25 
St. Paul....... 117.50 109.75 109.75 
Rock Island... 106.62 103.50 103.50 
North Pacific... 54.00 49.00 49.75 
Union Pacific.. 48.12 48.87 
BUSRE .cce coce 198.5 112.87 
Bklyn. Rap.... 72.25 92.25 
Manhattan 2... 96.50 85.29 
Federal Steel... 53.50 29,50 
71.69 68.49 
65.21 50.55 
6 D.... 128.15 111.87 111.15 110.90 111.22 112.02 
Sales 307 245 521 376 248 Ae 

Bomds.—The railroad bond market was fairly active at inter- 
vals, but the total amount of business was smaller for the 


Wed. 
70.50 
122,12 
109.37 
103.75 
49.87 


Thurs. Fri. 
71.12 

123.62 

110.37 

105.12 
50.87 


Tues. 
70.62 


86.00 

30.00 30.50 
68.87 68.88 
50.73 50.76 


32.00 
69.11 
51.06 


69.12 
DLO 
2.17 


Pau 


68.62 


Average 60.... 
a 1( 50.66 


week, 
There was little institution buying, but brokers found some inquiry 
for bonds against the investment of July dividends. London holders 
sold a few blocks of bonds here. In the speculative jist declines re- 
sulted from the failure of the Wabash Railroad directors to order a 
payment of interest on the debenture ‘*B” bonds. Governments 
were dull, with fair buying of the coupon 3 per cents. around 109, 
State and municipal issues were dull, 

Railroad Tonmage.—Grain movement on western roads 
and shipments west of high-class freights continue smaller. FEazst- 
bound shipments of live stock, dressed meats, produce and provisions 
are still very heavy, and export shipments of hog products and flour 
are larger. Westbound movement of coke, railroad supplies, iron 
structural work and heavy groceries is still large, and tonnage on 
transcontinental lines in both directions is heavier each year. Ship- 
ments of merchandise, machinery and furniture continue very large. 
Kastbound shipments from Chicago and loaded car movement at St, 
Louis and Indianapolis are compared thus: 

Chicago Kastbound.— ———St. Louis.—~- 

Tons. Tons. Tons, Cars. Cars. Cars. 

1900. 1899. 1898. 1900. 1899. 1898. 

June2 54.910 70,176 87,294 46,835 45,673 45,364 
June 9 61,572 72,897 82,335 44,072 43,971 
June 16 62,895 61,310 72,179 44,387 42,157 20,268 21.453 
June23 .... 83,822 55,541 45,307 42,921 20,053 21,784 

Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for June to date are $23,253,266, a gain of 
8.8 per cent. over last year, and 24.2 per cent. over 1898. The im- 
provement in earnings continues marked in spite of smaller move- 
ment of some important staples, and reflects a relatively larger 


Indianapolis. 
Cars. Cara. 
1900, 1Soy, 
20.388 BO39 
19,450 PO 34 
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movement of better paying freights. 


increase; in the South, port receipts of co 
southern roads report larger earnings. 
an increase over both years with which comp 


ings of United States roads reporting for the three weeks of June 


are compared below with last year: 
1900. 
61 roads, 3d week of June... - oe 
64 roads, 2d week of June... 7,850,593 
67 roads, Ist week of June... 7,627,028 


Earnings for June are compared below, roads being classified by 
sections or leading classes of freight, and percentages are given show- 


ing comparison with — 
u 
1960. 
$3,578,644 
815,133 
3,935,077 
3,021, (21 
5, 6: 54.2 298 
4,3: 31,635 
2°016.,798 


1899, 

$3,371,162 
641,078 
3,549,820 
2,948,392 
5,309,077 
3,877,409 
1,764,155 


Gain 
Gain 
Gain 
Gain 
Gain 
Gain 
Gain 


Other E’n.. 
Cent’] W’n.. 
Grangers.... 
Southern.... 
South W’n.. 
FORGES cece 





Grain receipts at the West are 
much less than last year, yet earnings on western roads continue to 


All elasses of roads report 


$207,482 
385.257 
3 
454,226 
292,643 


7 








tton are reduced, yet Co 


arison is made. Earn- 


1899, 
$7,325,552 
7,053,359 
7,082,182 


Per Ct. 


rent year. 


ft 7. 


Per Cent. 
1900-99, 1900-98, 
+ 6.2 
+25.6 
+10. 9 
+ 2.5 
of 6.5 
+-11.8 
-+-14.9 


174,055 ; 
for Southern Railway 
73,329 new bonds, 


45.181 





U.S. Roads ..$23,353,266 
Canadian.... 1,760,000 
Mexican 2,064,442 


$21,461,093 Gain 
1.622.000 Gain 
1,677,818 Gain 





$1,892,173 


386,624 


138,000 





Total... .$27,177,708 $24,760,911 Gain 


$2,416,797 


corporated in Iowa. 
Iowa property. 





Railroad News.—Various interestsin Louisville, Evansville 
& St. Louis having failed to agree on reorganization. J. P. Morgan & 
will assume control. 
Southern Railway first mortgage four per cent. will be issued in ex- 
change for Various issues of the Evansville road. 

The Wabash Company will pay again three per cent. semi-annual 
interest on its debenture A bonds, making six per cent. for the cur- 
No payment was made on the B bonds. 

The Minnesota State Railroad Commission has decided to interfere 
in the purchase of the St. Paul & Duluth by Northern Pacific, 
claiming that the roads are competing lines. 

Southern Railway Company will pay first mortgage seven per cent. 
East Tennessee, Virginia & Georgia bonds, due July 1st, through 
Messrs. J. P. Morgan & Co. 


Bonds of the St. Louis Division of the 


The maturing bonds may be exchanged 
first consolidated mortgage fives at 1074 for the 


The latter are reserved to retire the East Tennessee, 
Virginia & Georgia bonds on maturity. 


Stockholders of Choctaw, Oklahoma & Gulf have ratified the pro- 
posed increase of capital stock, common $2,250,060 and preferred 
$2,000,000, to be used to purchase the Chicago & Memphis road and 
acquire additional rolling stock. 

The Dubuque & Sioux City, capital stock $15,000,000, has been in- 
The company cover all of the Illinois Central’s 
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FINANCIAL. 





FINANCIAL. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, 


Cc. 8. met Cash 


President, 


LEWIS 8S. LEE, 
As 


ler. st Cashier. 


UNION TRUST CO. 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 





«SPECIAL NOTICES. _ 
Fx 

e 

RRemin oton 
Standard 

Typewriter 
will do a bigger day’s work 
than any other writing ma- 
chine. 

And not one day’s work 
only. Day after day, year 
after year, a Remington will 

continue to render most effi- 
cient and reliable service. 





WYCKOFF, SEAMANS & BENEDICT, 


827 BROADWAY, NEW YORK. 


FINANCIAL. 





ppg REPORT of the 
{ BANK OF AMERICA, 


at the close of business on the 3lst day 
of May, 1900: 
RESOURCES, 


Loans and discounts................ $22,294, 256.67 
I od nd pie edeemaemien 1,815.90 
Due from trust companies, banks, 

bankers, and brokers 1,14 15 
Banking-house and lot 900, 000. 00 

ae - TS ALS 1,245, 200. 94 
Spe 5,047,219.43 
U ~~ ‘a States legal tenders and ¢ 

culating note s of national Sanbe. 1,625,051.00 
Cash items, viz 

Bills and checks 

for the eg day's 


Othe r ite od arried 
as cash 130,860.11 
6,806,636.09 


$39,063,202.18 








LIABILITIES, 


Capital stock paid in, in cash 

Surplus fund 

Undivided protits, less sua ex- 
penses and taxes pa 
ae 

Due trust companies, banks, bank- 
ers, brokers, and savings banks... 

Unpaid dividends. ..................- 


£1,500,000.00 


7\ wi 


1,117 
tog 198. 3a 


12,841,.446.2 
l, 440-00 

FBO 003. 202, Is 
State of New York, County of New York, ss.: 

WILLIAM He. PERKINS, President, and 
WALTER M. BENNETT, Cashier of the Bank of 
Ameriea, a bank located and doing business at 
Nos. d4 and 46 Wall Street, in the City of New 
York, in said county, being duly sworn, each for 
himself, says that the foregoing report is true and 
correct in all respects, to the best of his knowledg¢ 
and belief, and they further say that the usual 
business of said bank has been transacted at the 
location required by the banking law (Chapter 
GOSt, Laws of 1802), and not elsewhere; and that 
the above report is made in compliance With an 
official notice received from the Superintendent 
of Banks, vnating the SiIst day of May, 
LO, as the day on whieh such report shall be 
made. 


desi 


WILLIAM H. PERKINS, 
WALTER M. BENNET, Cashier. 
Severally subseribed and sworn to by both de- 
ponents, the 2d day of June, 1000, before me. 
CILAS. D. CHICHESTER, 
[Seal of Notary.] Notary Public. 


President. 





SPECIAL NOTICES. 


“GARNER & CO., 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 
Of Various Grades and Widths, 





2 250,000.00 | > 


THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital and 


Surplus, - $6,700,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres't. 
FRANCIS HALPIN, Cashier, 
DIRECTORS. 
GEO. G. WILLIAMS. AU GUSTU - ) ». fp UaaAED 


FREDERIC W. STEVENS. GEO. G. 
W. EMLEN ROOSEVELT. WM. H. jt 








TRAVEL. 





‘Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 
The Oregon Short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, UTAH. 
Elegant New Park Folder 
**WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 











SPECIAL NOTICES. 
DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 





Also Manufacturers of D.& S. LICORICE 


W. G. DEAN & SON, 
361 & 363 WASHINGTON 8T., NEW YORE. | 
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FINANCIAL. 





FINANCIAL. 





JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


46 &18 WALL STREET, NEW YORK. 





CUYLER, MORGAN & CO. 


44 Pine Street, 


Securities Bought &Nold on Commission. 


New York. 


Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terma 
DRAW ON 
THE UNION BANK OF LONDON, 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND, 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. Y. Stock Exchange. 








R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers,|_ 


EMPIRE BUILDING. 
T1 BROADWAY, NEW YORK. 


Thirty-three years membership ia 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0, 


BANKERS, 





26 NASSAU ST., 


INVESTMENT SECURITIES. 


NEW YORK. 





JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 


Broad Street, 
NEW YORK, 


TELEPHONE, 
28765 Cortlandt, 








FOREIGN BANKS. 





MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $1,860,000 


CAPITAL PAID UP, 2,430,000 


SURPLUS, -« - ° . 439,373 


® $4.86-£1. 


Foreign Exchange and General Banking Business, 


FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, 


Surplus, - - 


Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited, 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and wiil be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, President. 
JOHN A. HILTN. ras Tr President. 
. COLE, Cashier. 


DIRECTORS, 
a's, tJ M. CRANE, President. 
THOMAS RUSSE L L, President Union Sellin 
THEODORE M. IVES, Treasurer ong fiuread Co. 
JOSEPH S. proeas Stout & Co., Bank 
JOHN R. HEGEMAN, Pres’t Me Lvepolitas 1 Life In. Co. 
JOUN A. peat 4 R, Vice- President. 
. Vice-Pres’t Metropelitan Life Insurance Co. 
tN, W. C. Horn, Brother & Co. 
‘ F FIN, GC. E. Jennings & Co., Jennings & 
Gritlin Manufacturing Co. 











INSURANCE. 
The 

Mutual Life Insurance Company 

of New York. 


RICHARD A. MCCURDY, PRESIDENT 
‘THE GREATEST OF 
ALL THE COMPANIES,’’ 


ASSETS: $301,844,537.52. 


) Your Accident 
DON T RENEW Lasurance 
WITHOUT FIRST EXAMINING THE 

PREFERRED’S “PROGRESSIVE’’ POLICY. 


It is sold only to business and professional men 
and gives larger benetits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident tisurance Go. 


290 BROADWAY, NEW YORK. 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 








IS THE LEADING EXPONENT 
of LIFE ASSUKANCE for the present and future. 


It Issues the very best Forms of para nt 
Assurance ever devisec 


Kk. W. SCOTT, President. 
HOME waduhounedl 346 eetenetnentnntii 


GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
67 & 59 WILLIAM STREET, NEW YORK. 





Correspondeuce Solicited. 


FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 











CAPITAL, $1,000,000 


Transacts a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Asst-Cash. 
F. E. KRUEGER, 24 Asst-Cash. 


DIRECTORS. 
H. H. CAMP, H C. PAYNE, Cc. F. PFISTER, 
B. K. MiLLER, FRED. T. GOLL, F. VOGEL, jr., 
F G. BIGELOW, WM. BIGELOW, E. MARINER. 





THE TRUST COMPANY OF NEWYORK 


60 WALL STREET, NEW YORK. 


Capital and Surplus, $2,000,000. 


WILLIS S. PAINE, preeer 
WARNER VAN NORDEN, Ist Ys President. 
OSCAR F. RICH ARDSON, ‘ ice-President. 
MUND C. LUGKWOOD, Secretary. 





CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 
U.S. Bonds Bought and Sold. 





Transact a general 
banking business. 

Keceive 
subject 
Dividends and inte. 
rest’ collected and 
remitted. Act 
Fiscal Agent for 
and negotiate and 
issue loans of rail- 
roads, street rail- 
w ays, £uS mate 
nies, ete. Securities 
bought and sold on 
commission. 

DEAL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application, 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO, 


Redmond, 
Kerr & Co. 


BANKERS, 


44 WALL ST., N. Y. 


Members 
. YY. Stock Exchange, 


as 





G. STUART SIMONS & CO., 


INVESTMENT BROKERS, 
Unlisted Stocks and Bonds, 


66 BROADWAY, 


Telephone, NEW YORK. 


8433 Cortlandt. 





_-—— 


EXPORTERS AND 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 


IMPORTERS. 





Correspondents in all parts of the world, 











